Comparative static results.
If we define
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the full comparative static results allowing for network effects are:

dp:
df
dp2
dfy
dsy
dfy
day
df
dn{

df

dpir _ dpa _ (37774;)26]\7578;)777]\75)
db db BA
dsy dsy 37
b db A
da1 - da2_2(p_:§z>5
b db A
dny dng 2n (p + 2%) 5
b~ db A
ANy  dN5 _ 3ynS
db—  db  2BdA
dp1 dp27277(77%2+%>]v
do do BA
dsy _ dsy  2(2Bp+n) N
do do A
da, day 30— (swmvs 442N + 1”75)
dp — dp BA
dn{ dng " (SB - 'wd_s>
dp — dp  BA
dNY _ dN5 _ ¢ (2pB+m) NS
do do BdA
68 — (4p2ﬁ2NS +120778NS + 8y22NS + %d"ﬁ)
- i
_ 3n— (4p°BNS +8pynNS)
- A
_ dsy  30n
= “F A
_ _day _2(mm—0Pp)S
dfy A
__dny _ 2n(Bp+2ym) S
df A



dAN¥¢
dfy

dp:
dey
dsq
dey

day
dCl

da2
dCl

dn{
dey
dN¢
dey

_dN5 _ 3ymS
dfy 2 dA
_my _ p¥?S
M=) N
dCl A
_dsy _ 2n(2Bp+m) N
dCl A
616 — (129p1BN'S +852p? NS + 4722 NS + 205
BA
310 — (SvonBNS +47%n? NS + L245)
BA
28
~dng n? (36 - }pd_>
dey BA
_dAN§ _ Yn(2pB+yn) NS
dey BdA



